FASB Accounting Standards C
Notice to Constituents (v 1.02)

Page
FASB Accounting St an.d.a.r.d.s...Co.d.i.f.i.c.at.i.onk
€0 = | RPN 5
(@00 11 {ox= 11 0] o F PP PP PPRPPRP 5
Verification period and feedback ... 5
Using the Codification Research System during the verification periad....................ccc..... 7
Codification SOUICE CONTEINT........cceiiii it ieee e rnes bbb e e e e e e e s ennreseeeeed 8
Population of codified SNUAIAS...........uuuiiiiiiiiiei e 8
Standards issued by standard setters other than the SEC..............ccooee s 3
Standards issued by the SEC..........ooo e 8
Essential and Nnonessential CONTENT............uuiiiiiiiiieeeiiiiiieiiieiee e 9
Certain items inclded in the CodifICAtION..............uuuiiiiiiiiiieeeiiiii e 10
Standards included but not yet fully effective..............ouviiviiiccciie e, 10
Content included in the Codification but not included in the existing authoritative
R3] €= 1 0 F= T 0 LTSRS 10
Certain items excluded from the CodificatiQn.............oooiiiiiiiiccc e 10
Standards$o be outdated or superseded by December 31,2008...............covvveeeeenn.n. 10
Grandfathered Material.............oooeeriiiiiiieeee e 10
A\ o] T AN AN = OSSR UPPPPRRRR 11
Governmental accounting Standards............cooouviiiimmmnii e 11
Standards issued after June 1, 2007.........cooooeiiiiiiiicce e 11
CrOSSIEIEIEINCE TEPOIL. ... ittt e e ettt e eeete bbb e e e e e e et e e e e e e e e s ammeeeeeeeeeas 11
Codification structure, content, and StYlES............cooiiiiiiiiieeer e 13
Content not yet included in the CodifiCation.............ccooeviiiiiieeeiie e 13
TOPICAI SITUCTUIE.....uui et e e e e emme et e e e e e e aba e e e e e e annmeeeesaan e eeeeennes 13
llustration of the hierarChy............ooo i e 13
10 03 PP 13
Y0 0] o] [ o= TR TPOPPPPP 14
T =Tox 10 £ OO PP PPPPPPPPPPPT 15

© 2008 Financial Accounting Foundation 1 of 53



FASB Accounting Standards CodificationE January 31, 2008 (v 1.02)

10| 01T ot 1] 1 PP 21
oY= 10 =] o [0 11 ] 1= 22
ParagrapiiS.......e e 22
ClasSifICatioN COUES.........oooiiiiiiiit e e eeeea bbb e e e e e e e e e s seeeeeeeeaaeeeas 22
Joining and comMBINING CONTEIL...........ccoiiiiiiiitierere e e eeeer e e e e e e e e e e eaeeeeeaan 23
Other CONTENT ISSUBS......iii i i e eei i eeee et eees bbbttt bt e e e e e e e e e s smseeeeeeaeeeeas 25
Overlapping Or INtErSECtING CONTEIL.........oiiiiiiiiiiie et 25
Editorial standards, style, and other observatians...............cccovveeeeeiiiiii e 25

(€1 (01 1T= TV TP TTPPPPPO 27
SPECIfIC CONTENT MALLELS.....eviiiiiiici e eeeer e e e e e e nnne e 27
General CodifiCatioN MAELS..........uuuuiiiiiie e e e e e e e s aeeer s s e e e e e e e e e e eaeeeeeeenesannneees 29
MALEITAIILY. ...t e s e e e e e e e e e e e emmnraa e e e e e e e eeaeeeeeaeeaaraa 29
Use of standards DY @n@logy.........eeeeeeeiiiiiiii e mmee e 29
Laws, rules, and reguI@IiS.............ccoooiii i ieeeicccc et ———— 29
Transition guidance for firgime adopters of GAAR.........cccuiiiiiiiiiiii e 29
Lo [ o 11T = g o =SSP 29
Verification and ongoing StandaB@tting PrOCESS.....ccoiviiiiiiiiiiiiiiiicee e eeeaes 30
RV 4=T 110> 1o ] o [OOSR 30
Need fOr FEeADACK......... oot 30
Matters requiring specific feedback.............cccooiiiiiiieeci e, 30

o T YT 3 o o PP 30
Crossreference report to assist in identifying literature................ccccovvcceevveeeevvivnnnnn. 31
Expected date to become authoritative ... 31
0Ongoing standardetting PrOCESS......uuuuuuiiiiee e e e e e e e ceeeiiee e e e e e e e e e e e e e e et e e e eeee e e e e e eaeeaeeeeeeernann 31
Appendix A0 Specific Requests for Feedback ... 33
Amendments to existing standards reflected only in the Codification.......................... 33
Issues addressed at the July 18, 2007 public Board meeting............cccccvvieeevveveennen. 33
Issues addressed without a Board Meeting..........ccccovvvvviimiiiieeeeeeeiee e eeveemeeaaaan 42
Going concern and SUDSEQUENT BVENTS..........ooiiiiiiieeee e enee bbbl 45

L@ 11 g 1T a0 4 F= LT T OO UPPPPPPPPPPPPPPPPT 46
Appendix BY Project Background and Codification ProCeSS..........cccuuvuvvvvmrimmmneeiiiiinnnnnnns 47
Project DaCKQrOUN...........uuiiiiiii e e e e et e e e e e e e tsmmmr e e e eeaenes 47
Events leading t0 the PrOJeCT.........ue i i 47

© 2008 Financial Accounting Foundation 2 of 53



FASB Accounting Standards CodificationE January 31, 2008 (v 1.02)

Compelling reasons to pursue a CodifiCatiQn...........coooviiiiiiiceciiiiiie e 47
(0 =T ot A= T o] o (0 1Y 1 PSSP 48
COdIfICAtION PrOCESS ... .o iiiiiiiiieee e re e eenena bbb e e e e e ettt e e e e e s emmmrreeeeeeeeeeas 48

[ = U T T PSSR 48
Individuals and entities involved in the development of the Codification.................. 50

(@ (=T o] o 1P PPPPPPR 51
Appendix @ SequENCE NUMDEELS..........oiiiiiii e e e e 53
DisScussion Of SEQUENCE NUIMDELS. ......uuueiiii et e e e e eree e e e e e e e e e eeeeeeearannn 53

© 2008 Financial Accounting Foundation 3 of 53



FASB AccountingSt andards Codi ficationkE January 31, 2008 (v 1.02)

FASB Accounting Standards CodificationE

Welcome to the Financial Accounting Standards Board (FASB) Accounting Standards
Codificatiorf (Codification).

The Codification is the result of a major feygar projectnvolving over 200 people from

multiple entities. The Codification structure is sfgrantly different from the structure of

existing accounting standards. This Notice to Constituents provides information you should read
to obtain a good understanding of the Codification history, content, structure, and future
consequences.
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Goals

Codification

The FASB's primary goah developinghe Codification is to simplify user accassll
authoritativeU.S. generally accepted accounting princip8aAP) by providing all the
authoritative literature related to a particular Tapioneplace Theterm authoritative includes

all level Al D GAAP that has been issued by a standard sé&tterCodification does not codify

all GAAP since the GAAP hierarchy also includes items such as practice, textbooks, arittles,
other similar content. A later semt in this Noticeo Constituentgdentifiesthe documents
included or excludettom the CodificationAs described more fully in the section titled
Codification source conterfor ease of reference bylgic companies, the Codification also
includes relevant authoritative content issued bySibeurites and Exchange Commission

(SEQ, as well as selected SEC staff interpretations and administrative guidance.

The Codification is a major restructuringaxfcounting and reporting standardile the
content may reside imewlocations within the Codification, the FASB's intémtcreating the
Codificationis that the content accurately represents existing standacisidingly, authors
were instructed tohange as few words as possible when authoring their Topics.

After completinga oneyearverification period, the FASB expecedto formally approve the
Codification as the single source of authoritative U.S. accounting and reporting staotiends
than guidance issued by the SE& that time, theCodificationwill supersede all theexisting
nonSECaccounting and reporting staards All other nongrandfathered, neBEC @counting
literature not included in the Codification will become nonauthtive.

Followingthe FASB Board'approval of the Codification as the single sourcearfSEC
authoritative accounting and reporting standards, the FASB will no longer consider new
standards as authoritative in their own righstead, the new standardill serve only to update
the Codificationand provide the historical basis for conclusions of a new standard.

Verification period and feedback

The FASB is providing constituents with a eyear period to verify that the Codification
accurately reflest current standard$he primary goals of the verification period are to acquaint
constituents with the new structure and to obtain feedback regarding any issues with the
Codification content before it becomes authoritative.

The Codificatiorproject teard mtentionwas to retain existing GAAPThroughout the process,
authors and reviewers were sensitivéhie goal. However,ambining disparate standards into a
codified format introduces the possibility of unintentional changes to exsangards. One
objective ofthe verification periods for constituents talentify anyerrors inthe Codificaton

that resulted from anynintentional changes.

The Codificatiorwill not beauthoritative until approved by the FASBuring the verification
period, contentvill change based on new standards and user feedblaekASB asks
constituents to use the Codification when performing research, while understanding that the
contentwill not be authoritativeuntil approved
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In addition to developing the Codificatiomet FASB developed the FASB Accounting Standards
Codificatiort Research System (Codification Research Systesihg the Codification
Research System as the primeeggearchool will achieve two majopurposes

a. It will streamlingheresearch process

b. It will allow users to verify whether the content accurately represents existing standards
by comparing the results with the results from current literaReder tothe heading
titted Using the Codification Researclys$em during the verification perigbat
describes the steps to verify content.

The verification period differs from an Exposure Draft because, unlike an Exposure Draft, the
content in theCodificationis a reconfiguration o€urrent GAAP Therefore, thentent of

verification is not to debate the underlyiregiuirements of GAAPbutratherto verify that the
Codification appropriately captuséhem. While the FASB recognizethatdifferent peoplewill

have different preferences regarding style and strecit is not practical to expect the FASB to
address preference changdswever, 1 is important to communicate cases where the authored
content does not accurately reflect current GAAP
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Using the Codification Research System during the
verification period

The FASB strongly encourages use of the Codification Research System for research during the
verification periodDuring the verification period, this wetlased online research tool is freely
available to users. The Codification Research System hogeeipeludes a link to a welllased

tutorial that describes how to use the system.

The benefit of performing research using the Codification is that users will be able to identify all
related content in one location much more easily byamsing current lgrature. However, users
must keep in mind that the Codification has not yet been approved as authoritative. Therefore,
the FASB suggests the following steps when conducting research:

a. Navigate to the relevant content by browsing the Topics, Subtopicsglatetrtables of
contents. For very specific items (for example, guidance abdutementy use the
Search feature.

b. After finding the relevant content, access the Page Functions button at the top of the
document and select Prind€riendly with SourcesThis printerfriendly version will
display the source of each fragment from current GAAP.

c. Use the PrinteFriendly with Sources version to identify the related guidance and access
that guidance in your existing literature resources. The source informmatiodes the
same standard information as is contained irCiteessreference repoifas described
under the headintitled Crossreferenceepor), including the standard type, standard
number, paragraph referenesmd sequence number. Tiheormation will follow the
related content in the format of [<< {Standard type} {Standard number}, {Paragraph
reference}, {Sequence number}].

d. Verify that the results included on the Prirkgrendly with Sources accurately redt
current standards.

e. If you find any exceptions, locate the relevant paragraph in the Codification Research
System and select the Submit Feedback button that follows the paragraph.

f. Enter and submit your feedback.
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Codification source content

Population of codified standards

Standards issued by standard setters other than the SEC

The Codification includes all leveli® GAAP issued by a standard settedoes not include
standards for state and locmlvernmets. The source of the standardshe asamered

versions as provided by the standard settieerefore, the Codification does not identify
documents that solely amend other standards. For example, FASB Statement No. 149 is an
amendment of FASB Statement No. 133, so the content of Statement Ne.irieladed

through the aamended version of Statement No. 133.

The Codificationincludesthe followingliteratureissued by various standard settiet apply to
all entities(other than governmental entities)
a. Financial Accounting Standards Board (FASB)
i. Statements (FAS)
ii.  Interpretations (FIN)
iii.  Technical Bulletins (FTB)
iv.  Staff Positions (FSP)
v. Staff Implementation Guides (Q&A)
vi.  Statement No. 138 Examples
b. Emerging Issues Task Force (EITF)
i.  Abstracts
ii. Topic D
Derivative Implementation Group (DIG) Issues
Accounting Principles Board (APB) Opinions
Accounting Research Bulletins (ARB)
Accounting Interpretations (AIN)
American Institute of Certified Public Accountants (AICPA)
i.  Statements of Position (SOP)
ii.  Audit and Accounting Guides (AAG®) only incremental accounting guidance

iii.  Practice Bulletins (PB)ncluding the Notices to Practitioners elevated to Practice
Bulletin status by Practice Bulletin 1

iv.  Technical Inquiry Service (TI8)only for Software Revenue Recognitio

@ =~ oo

Standards issued by the SEC

To increase the utility of the Codification for public companievantportions ofauthoritative
content issued by the SEC and selected SEC staff interpretations and administrative guidance
have beemncluded for reference the Codification, such as

a. Regulation &X
b. Financial Reporting Releases (FRR)/Accounting Series Releases (ASR)
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c. Interpretive Releases (IR)
d. SEC Staff guidance in
I.  Staff Accounting Bulletins (SAB)
ii. EITF Topic D and SEC Staff Observer comments
The sectionitled Securities and Exchange Commission (SEC) Secpomadestechnical

information on how SEC content is presentdue inclusion oSEC contents intended to
improve the usefulness of the Codification for public cames.

The SEC Sections do not contain the entire population of SEC rules, regulations, interpretive
releasesand staff guidancé-or example, the Codification does not incladlecontent related to
matters outside of the basic financial statements asManagemens Discussion and Analysis
(MD&A) , or to auditing or independence matters

Content in the SEC Sections is expected to ch
normal procedures for making changes to SEC rules, regulaticerpratations, and staff
guidanceThe SEC and its staffds nor mal update pro

SEC content in the Codification gratcordingly there may be delays between SEC and staff
changes and updates to the Codification.

The Codification does not replace or affect guidance issued by the SEC or its staff for public
companies in their filings with the SEEurther, SEC staff guidance does not constitute rules or
interpretations of the SEC, nor does such guidance bear offmmahission approval.

If you find any discrepancies between the SEC content as presented in the Codification and the
underlying SEC contentye askthat you use the content feedback feature of the online
Codification Research System to submitiyoamments.

Essential and nonessential content
Standards documents typically contain two classes of content:

a. Essential standards and implementation guidance
b. Nonessential material.

The goal of the Codification was to capture and codify the essentidbstisrand

implementation guidance. The Codification excludes nonessential material such as redundant
summaries of existing standards, historical content, discussions of previous practice, summaries
of constituent feedback, and similar content. Generdleynbnessential material is located in the
document summary, basis for conclusions, and similar appendixes. In almost all cases, the
standard setter does not amend nonessential content when it amends a related standard, so the
nonessential content beconmgdated.

During the Codification project, the Codification team classified content as essential or
nonessential. In some cases, the team deemed certain content from the standards section as
nonessential and, therefore, the Codification excludes sucmtantether case®asis for
Conclusions or similar apperugis contained content deemed essential and, therefore, the
Codification includes that content. Users can identify the essential material and the sources of
such information with either the specialinterFriendly with Sources version or toss

reference repodescribed under the heading titl€dossreference report
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Certain items included in the Codification

Standards included but not yet fully effective

Throughout the Codification process, the FASB has continued to release standards with varying
effective dates. In certain cases, the standards are issued but not yet fully effective for all entities.
However, for purposes of authoring, the FASB usededer 31, 2008, as the target effective

date. Therefore, the Codification will include certain content that is soon to be, but not currently,
required for all entities. By the time the FASB approves the Codificatimexpected thatuch

content willbe effective for all entities. After the new system is fully operational, content from

new standards will appear as pending text asriesd under the heading titl€shgoing standard

setting process

Content included in the Codification but not included in the existing authoritative
standards

The majority of content in the Codification represents content codified from existing
authoritative accounting and reporting standards. However, certain items are incltrsed in
Codification that are not yet included inreent authoritative standardsppendix A3 Specific
Requests for Feedback summarizes matters for which the FASB requests feedback.

Certain items excluded from the Codification

Standards to be outdated or superseded by December 31, 2008

The FASB used December 31, 2008, as the target effective date for purposes of authoring.
Therefore, the Codification may exclude certain content that is currently requiredgll be
outdated or superseded by December 30820

Grandfathered material

The FASB excluded grandfathered material in the first release of the Codification. Instead, users
need to access the relevant stansléod such grandfathered items.

The following list provides some examples of grandfathere@émahnot included in the
Codification:
a. Pooling of interests in a business combination described in paragraph B2A3 b1
b. Qualifying speciaburpose entities described in paragraphs 25 and 38A%140
c. Pension transition assets or obligations deedribh paragraph 77 ¢1AS 87
d

. Employee Stock Ownership Plan (ESOP) accounting described in the Status section of
Emerging Issues Task Force Issue Ne129

e. Loans restructured in a troubled debt restructuring before the effective &S a4
described irparagraph 24 dFAS 118

f. Stock compensation for nonpublic and other entities described in paragraph/A8S of
123R).
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After the Codification becomes authoritative and in the event that a newly issued standard
contains grandfathered material, the contefitreside in a special grandfathered Section of the
relevant Topics.

Non-GAAP

The FASB concluded that the Codification represents authoritative GAAP. Therefore, the
Codification does not include guidance for BAAP matters such as:

a. Other Comprehensive B& of Accounting (OCBOA)
b. Cash Basis

c. Income Tax Basis

d. Regulatory Accounting Principles (RAP)

Governmental accounting standards
The Codification does not include gammental accounting standards.

Standards issued after June 1, 2007

In order to complete thaeuthoring and review of the Codification content, the Codification team
suspended the processing of new standards issued after June WgB@ne exception, those
standards will be processed as Codification Update Instructions after the release of the
Codification for its verification period.

The exception relates to FAS 1&), Business Combinationssued in December 200he

bulk of FAS 141R) has been used to author the Business Combinations Hypi@ver, the

majority of its amendments to oth&andards will be processed as Codification Update
Instructions during the verification perioduring the codification process, the Codification team
worked with the Business Combinations team to identify the standards that were superseded in
their entiety by FAS 14(R). The Codification team excluded those items from the codification
processOtherwise, the Codification team did not include any amendments to standards outside
of the Business Combinations Topic.

Cross-reference report

The Codificationmcludes aCrossreference repothat allows users to identify where current
standards reside in the Codification, or the source material that populates a specific [bhation.
report displays a detailed list of all content included in the Codificatgether with the specific
location(s) within the Codification.

TheCrossreference repoitentifies the source of all content included in the Codification.

a. If the Crossreference repolists the source of the content, then the FASB deems the
content agssential material.

b. If the Crossreference repodoes not list the source of the content from existing
authoritative literature, then the FASB deems the content as nonessential.
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For each piece of standards content used in the Codification, the Rehaates the following
information:

a. StandardsStandard type, number, paragraph, and sequence number. Refer to Appendix
C for a discussion of sequence numbers.

b. Codification Topic, Subtopic, Section, and paragraph.
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Codification structure, content, and styles

Content not yet included in the Codification

Upon initialreleasevariousTopics are not included in the Codificatiomo view a list of those
Topics, refer to the home page of the Codification Research Sgstitk hereto acess the
web pageln addition, upon initial release, the Codification will not include SEC content.

Because theontent noted above it in the system, links tihat contentvill appear as "{To
Come}". As that content isompletedit will be added to the Codification and the linkghat
contentwill display properly.

All Topics and SEC content not included upon initial releasexpected to be entered into the
Codification shortly aftethat time

Topical structure

lllustration of the hierarchy

The following figure provides the terminology and a visual representation using a partial
hierarchy of the Leases Topic.

Topic Leases
| |
. Operating Capital
Subtopics Overall [ Leases
Sections | Scope | | Disclosure| | Scope | | Disclosure| | Scope | | Disclosure|
| |
| | | |
| Lessees | | Lessees | | Lessees | | Lessees | | Lessees | | Lessees |

Subsections

| Lessors | | Lessors | | Lessors | | Lessors | | Lessors | | Lessors |

Note: This is for illustration purposes only and does not include all Topics, Subtopics, Sections and Subsections.

Topics

Topics represent a collection of related guidance. For example, Leases is a Topic. The Topics
correlate very closely to standards issued by the International Accounting Standards Board.

The Topics reside in four main areas as follows:

a. Presentation (Topic Codes 20299). These Topics relate only to presentation matters
and do not address recogaiti measurement, and derecognition matters. Topics include
Income Statement, Balance Sheet, Earnings per Share, and so forth.

© 2008 Financial Accounting Foundation 13 of 53
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b. Financial Statement Accounts (Topic Codes BO®0). The Codification organizes
Topics in a financial statement order includikggets, Liabilities, Equity, Revenue, and
Expenses. Topics include Receivables, Revenue Recognition, Inventory, and so forth.

c. Broad Transactions (Topic codes 80899). These Topics relate to multiple financial
statement accounts and are generally ti@itsaoriented. Topics include Business
Combinations, Derivatives, Nonmonetary Transactions, and so forth.

d. Industries (Topic codes 9(35999). These Topics relate to accounting that is unique to an
industry or type of activity. Topics include Airlines, f&eare, Real Estate, and so forth.

Industry and broad transaction topics

The Codification team applied the following filtering approach for identifying the Codification
Topics that should contain specific content:

a. The first filter related to industry comte If a piece of content related solely to a single
industry, the Codification team authored the content in that particular industry.

b. The second filter related to broad transactions. If a piece of content did not relate to a
single industry and it reladlea broad transaction, the Codification team authored the
content in that broad transaction.

c. For all other content that did not meet the industry or broad transaction filters, the
Codification team authored the content in either a financial statemennadapic or
presentation Topic.

One of the goals of the Codification was to eliminate redundant content, which can result in
confusion and is difficult to maintain over time. Instead of proliferating redundancy by including
general guidance in the indusfirgpics, the FASB concluded that industry Topics should contain
only incremental industrgpecific guidance. The entities within the scope of the industry must
follow the industryspecific guidance and all other relevant guidance contained in other Topics
that does not conflict with the industry guidance. The FASB requests feedback regarding the
approach to scope for Topics with multiple Subtopics.

To provide consistency, the Codification segregates industry Topics into Subtopics that mirror
the general Tap structure. This provides multiple ways to access the céantapindustry
Topic or by general Topic.

Subtopics

Subtopics represent subsets of a Topic and are generally distinguished by type or by scope. For
example, Operating Leases and Capital Leasesa Subtopics of the Leases Topic

distinguished by type of lease. Each Topic contains an Overall Subtapgenerally represents
thepervasive guidance for the Topic. Each additional Subtopic represents incremental or unique
guidance notontained in the Overall Subtopic. In some cases, the Overall Subtopic represents
overall guidance. In other casése Overall Subtopimay not contain overall guidance, but

instead may represent miscellaneous content that does not fit intoraBaihepic.

Subtopics unique to a Topic use classification numbers between 00 dnch88ition, Topicd
primarily Industry Topic8 may contain Subtopics that mirror the general Topics. For example,
the general Receivables Topic is 310, the general lasefbpic is 330, and the Agriculture
Topic is 905. The Agriculture Topic may include Subtopics for Receivables, Inventory, and so
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forth. The Subtopic classification number is the classification number of the related Topic. In this
case:

a. Agricultured Receiables is 90810.
b. Agricultured Inventory is 905330.

For additional details, refer to the discussion under the heading@iiedapping or intersecting
content

Sections

Sections represent the nature of¢batent in a Subtopic such as Recognition, Measurement,
Disclosure, and so forth. Every Subtopic uses the same Sections, unless there is no content for a
particular SectionSee the discussion under the heading til@ding and combining contefdr

a discussion of how you can join sections for multiple subtopics (such as the Disclosure Sections
for all Subtopics within the Revenue Recognition Topic).

Similar to Topics, Sections correlate very closely with Sestadrnindividual International
Accounting Standards.

The Sections of each Subtopic are as follows:
XXX-YY-ZZ where XXX = Topic, YY = Subtopic, ZZ = Section

XXX-YY-00  Status

XXX-YY-05  Overview and Background

XXX-YY-10  Objectives

XXX-YY-15  Scope and Scope Egptims

XXX-YY-20  Topical Definition® Glossary
XXX-YY-25  Recognition

XXX-YY-30 Initial Measurement

XXX-YY-35  Subsequent Measurement

XXX-YY-40  Derecognition

XXX-YY-45  Other Presentation dters

XXX-YY-50  Disclosure

XXX-YY-55  Implementation Guidance anduéitrations
XXX-YY-60  Relationships

XXX-YY-65  Transition and Open Effective Date Information
XXX-YY-70  Links to Grandfathered Material
XXX-YY-75 XBRL Definitions

The following is a description of the Sections:
XXX-YY-00

This Section includes refarees to the postodification standards that affect the
Subtopic. It is comparable to the status section currently contained in the FASB
Statements (and other standard9pmginal Pronouncementg-or example, the Section
includes information similar tde following:

© 2008 Financial Accounting Foundation
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1. Paragraph 2% added by Codification Update-03.
2. Paragraph 3% modified by Codification Update a32.
3. Paragraph 53 superseded by Codification UpdateZ®

XXX-YY-05 Overview and Background

This Section provides a general overview anckgeound regarding the Subtopic. It does
not provide historical background of the standard setter, due process, or similar items. It
may contain certain material generally considered useful to a user to understand the
typical situations required by the stiard. This material comes primarily from the
Introductionsection of the standard or, in some casesB#mas forConclusions. This

Section does not summarize the requirements of the Subtopic.

XXX-YY-10 Objectives

When available, the Objectives Sectgiates the highevel objectives of the Subtopic,
but does not discuss the main principles of the Subtopic.

XXX-YY-15 Scope and Scope Exceptions

This Section outlines the items (for example, the entities, transactions, instruments, or
events) to which # guidance in the Subtopic does or does not apply. It does not contain
actual accounting or reporting guidance (for example, subsequent measurement).

In many cases, the underlying standards did not provide scope language related to
entities. During the Cofication process, the FASB concluded that unless otherwise
indicated, the content applies to all entities.

In cases where a Topic contains multiple Subtopics, the Overall Subtopic typically
contains the pervasive scope for the entire Topic, includingttiee Subtopics. The

remaining Subtopics then refer to the Overall Subtopic and address the specific
exceptions from the pervasive Overall Scope. Users must be aware that the Overall Scope
Section is not a summary, but instead represents the scope @vetadl Subtopic and

the baseline for the other Subtopics, which may include different scope inclusions or
exclusions.
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The following figure illustrates the concept of pervasive scope:

Pervasive Scope .
Overall SUthpIC " Excludes entities i D, E

Subtopic 1

Excludes entities i 1

SUBTOPIC 1

Same as Overall with exceptions:

Transactions exclude:
1

Net effectd scope for Subtopic 1
Entities include:

A

B

Cc

Entities exclude:

E

Transactions include:
2

3

Transactions exclude:
1

4
5

© 2008 Financial Accounting Foundation

Entities include:
A

B
C

Entities exclude:

D

E

Transactions include:

2
3

Transactions exclude:
4

5

Excludes transactions i 4,5

! Subtopic 2

PERVASIVE SCOPE

SUBTOPIC 2

Same as Overall with exceptions:

Entities include:
E

Net effectd scope for Subtopic 2
Entities include:

A

B

C

E

Entities exclude:

Transactions include:
1

2
3

Transactions exclude:
4
5
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Certain Topics represent a combination of disparate Subtopicslifghng scopes. In
these cases, a pervasive scope is not used. An example is the Other Expenses Topic. The
figure below illustrates the concept of independent scopes:

Independent Scopes

OVERALL SCOPE

Entities include:
A

B
C

Entities exclude:
D
G

Transactions include:
1
2
3

Transactions exclude:
5
6

In many circumstances, guidance codified in a Subtopic may apply equally el it

Subtopic 1

SUBTOPIC 1 SCOPE

Entities include:
D

E
E

Transactions include:
4

5

within the Subtopicds
apply only to a subset of items (such as restricted scope guidance). In those

circumstances, the restricted scope language was placed with the restricted scope

Subtopic 2

SUBTOPIC 2 SCOPE

Entities include:
G

H

Transactions include:
6

Transactions exclude:

3

scope.

However

cert

guidance. For example, if a certain measurement standard was allowed only for a specific
transaction, then the restricted scope would appear only in the corresponding
measurement Section together with the specific measurement requirement.

As described in theistussion under the heading titl@deilapping or intersecting

contenf the majority ofindustry Subtopics intersect witeneral Topics. In these cases,
users must be cognizant of thmelustry Topic scope arnte relatedseneral Topic scope.

XXX-YY-20 Glossary

This Section contains all the glossary terms used in the Subtopic. In many cases, the
terms originated from th&lossary of the original standard. In other cases, the term was

embedded in the text of tleeiginal standard.

© 2008 Financial Accounting Foundation
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XXX-YY-25 Recognition

This Section addresses the criteria, timing, and location (within the financial statements)
for recognizing a particular item.

XXX-YY-30 Initial Measurement

This Section addresses the criteria and amounts aseddsure a particular item at date
of recognition. In many cases, this Section may be empty because the initial standards did
not include initial measurement

XXX-YY-35 Subsequent Measurement

This Section relates almost exclusively to assets, liabjldied equity. It addresses the
criteria and amounts used to measure a particular asset, liability, or equity item
subsequent to the date of recognition (for example, impairment, fair value changes,
depreciation, amortization, and similar items).

XXX-YY-40 Derecognition

This Section relates almost exclusively to assets, liabilities, and equity. It addresses the
criteria, the basis to be relieved (for example, the method to determine the amount), and
the timing to be used when derecognizing a particulat dsability, or equity item for
purposes of determining gain or loss, if any.

XXX-YY -45 Other Presentation Matters

This Section includes other presentation matters related to the Subtopic. Some examples
include:

1. Specific balance sheet classification
2. Specific cash flow requirements
3. Specific effect on earnings per share.

XXX-YY-50 Disclosure

This Section contains specific disclosure requirements for a Subtopic. It does not include
general disclosure requirements that may reside in the Notes to Firtatéshent Topic

and other general presentation Topics. This Section may include references to general
disclosure requirements that encompass the items addressed by the Subtopic. For
example, the Receivables Subtopic contains a link to the general finastiament
disclosure requirements that relate to receivables.

XXX-YY-55 Implementation Guidance and lllustrations

This Section contains implementation guidance and illustrations, which are an integral
part of the standards. The Codification separat@éeimentation guidance and
illustrations from the main body of the standards, but provides references and links in
both directions.

This Section provides guidance relating to the standards in simplified and generalized
situations. Applying the standardsactual situations requires judgment and the
implementation guidance and illustrations are intended to aid in making those judgments.
The implementation guidance and illustrations assume that all items addressed are
material to the entity. Because the implentation guidance and illustrations cannot
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address all possible variations, users must consider carefully the facts and circumstances
in actual situations when applying the provisions of the Subtopic.

XXX-YY-60 Relationships

This Section includes refemnces to other Subtopics that may contain guidance related to
the Subtopic. The references point to content in another Topic that is either the object of
the other Topic or in which the material otherwise relates to the particular Topic. For
example, thericome Taxes Topic may have discussions of LIFO reserves as the object of
an illustration or example. In this case, the Relationships Section of the Inventory Topic
would refer to the LIFO material in the relevant Income Taxes Subtopic.

The relationships pvide simple references to the relevant content, but do not include a
complete description of the relationship. In addition, the Section does not contain
requirements.

While the goal is to include as many relevant relationships as possible, users should no
assume that the lists are exhaustive.

XXX-YY-65 Transition and Open Effective Date Information

This Section contains references to paragraphs within the Subtopic that have open
transition guidance.

The transition guidance will appear in an emphasizetherain the text of the standards
Sections. After the transition period lapses, the Codific&esearctBystem will
remove the outdated guidance and the emphasis on the new content.

[NOTE: The Codification was written with an assumed effective dateesokEber 31,

2008. As a result, transition and open effective datdance for dates prior to December
31, 2008s notin the Codification (despite the fact that the effective date may not have
ocaurred yet) because of its imminent removal as authoritative content. As such, there is
no transition or effective date information in the Codification for such guidance. Users
can search the original standafds.

XXX-YY-70 Links to Grandfathered Material

This Section contains descript®meferences, and transition periods for gostember
31, 2008, grandfathered standards. For alp@eember 31, 2008, grandfathered
literature, we will include a notice indicating that the Codification represents staratard
of December 31, 2008, and there is no transition or effective date guidance in the
Codification for older standards. Users must access the original standards for the
guidance.

XXX-YY-75 XBRL Definitions

This Section is expected to contain the rela¢B&RL definitions for the Subtopic or
relevant links to the definitions.

Securities and Exchange Commission (SEC) Sections

As notedin the section titlecbtandards issued by the SESECcontent is included for
reference to improve the usefulness of the Codification for public compdiiesystem
attempts teembedrelevantSEC contentor referencen the same Topics and Subtopics
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as all other content. Thgoal was to placBEC contentithin applicableSections, gsing
uniqueSECSection codes to distinguish the content. An "S" precedes the SEC Section
codes.

SEC content has developed through different mecharasnhs not as easily codéd
using the same model as th@e+SECcontentwithout modifying existingules,
regulations and so forthinstead, all original SEC content remagssentiallyintactin
the S99SEC Materials Sectionsvith two exceptiong=irst, snce SEC observer
comments made at EITF meetings are no longer shown with the related material from
EITF issues, some comments have been edited for appropriate cBetmtidlywhere
existing SEC content refers to ptadification GAAP literature, for demonstration
purposes the Codification presents these references asefi@snces to the
correspadingcitations in the Codificationlhese changes aigendedo assist users
during the verification process and aot changehe underlying SEC contenfthe other
SEC Sections contain links to the relevant content within theSES® Materials
Sectians.

The SEC Sections do not contain the entire population of SEC rules, regulations,
interpretive releases and staffigance For example, the Codification does not include
all content related to matters outside of the basic financial staterseciisas
Managemeri Discussion and Analysis (MD&Apr to auditing or independence
matters

Content in the SEC Sections is expected to change over time pursuant to the SEC and its
staffds nor mal procedures for madatangg chang
and staff guidancf he SEC and its staffodos normal wupd:
inclusion of SEC content to the Codification aadcordingly there may be delays

between SEC and staff changes and updates to the Codification.

The Codificéion does not replace or affect guidance issued by the SEC or its staff for
public companies in their filings with the SERurther, SEC staff guidance does not
constitute rules or interpretations of the SEC nor does such guidance bear official SEC
approva

Since many entities are not SEC registrants, the online Codification Research System will
allow users the option of including or excluding SEC content from their views. The
Codification Research System will display the SEC conteatseparate sections

following nonSEC content.

Subsections

Subsections are a further segregation of a Sectioreandpt for the General Secti@tcur in a
limited number of cases. Ea&kction has at least oli@eneral 8bsectionA Section may

contain additional Subseatis asameans of filtering content related to multiple Sections of the
same Subtopic (refer to the discussion under the headingliitieitig and combining contefdr

more details)Unlike a Section, a Subsecti@not numberedA Subsection differs from a
paragraph heading because the Codification research system provides a feature to combine all
Subsection content for a Topfor example, the Receivab@&©Overall Subtopic includes
Subsections for Acquisition, Delopment, and Construction Arrangements. This allows a user

to combine all content related @oquisition,development, andonstructionarrangements.
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Paragraph groups

Paragraph groups represent a series of related paragraphs under the same paragrgphheead
Topic structure allows paragraph groups to be subordinated to other paragraph groups because of
dependencies. As a result, the paragraph grargpresented ia hierarchy. Within the
Codification, one or more ">" symbols precede eaatagraph group heading. The number of
">" symbolsidentifiesthe hierarchyamongparagraph groups. For example, the following
illustrates the hierarchy of the paragraph group headings:
a. > Statement of Financial Position Classification adme Tax Accounts
b. > > Deferred Tax Accounts

c. >> > Deferred Tax Accounts Related to an Asset or Liability

Paragraphs

Paragraphs contain multipart numbers. The first part represents the Section and the second part
represents the sequential paragraph nunitagagraph numbers restart at the beginning of each
Section.

To ensure accurate links, paragraph numbers will not change over time. The content of a
paragraph may be amended, but the paragraph number will remain constant.

New paragraphs will be added usmdptter extension. For example, a new paragraph inserted
between paragraphs-B0and 566 would be 56BA.

Classification codes
The FASB developed a hybrid classification system specifically for the Codification.
The following is the structure of theadsification system:
XXX-YY-ZZ-PP where XXX = Topic, YY = Subtopic, ZZ = Section, PP = Paragraph
In the case of SEC content, an "S" precedes the Section number.
For example, the classification codes for Leasess follows:
840 = Leases (Topic)
840-10 = Overall (Subtopic)
840-10-15 = Scope (Section)
840-10-50 = Disclosure (Section)
84020 = Operating Leases (Subtopic)
840-20-15 = Scope (Section)
840-20-50 = Disclosure (Section)
840-30 = Capital Leases (Subtopic)
840-30-15 = Scope (Section)
840-30-50 = Disclosure (Section)

© 2008 Financial Accounting Foundation 22 of 53



Codification structure, content, and styles January 31, 2008 (v 1.02)

Joining and combining content

By using consistent Sections, users can access functions within the CodifRegearch

System to combine similar types of content. For examplthe onlineCodification Research
System,users can combine all Disclosure Sections for a Topic witlheuheed t@ccess each
individual Subtopic. In fact, the functionality of the system enables users to produce a
comprehensive listing of all authoritative GAAP disclosures sorted by Topic.tweras
familiarity with the CodificatiorResearctBystem advances, we expect users will increasingly
employ the Section organization to streamline research efforts.

In a similar fashion, as indicated in the discussion under the headindgtithse ctionsthe
system allows users to combine subsectibimiike the Join Section feature, the Combine
Subsection feature combines the Subsections based on the Subsection title.
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The Leases Topic figure provides a visual illustrabbtwo features of the online Codification
Research SystednJoin Sections and Combine Subsections.

Topic Leases
| |

. Operating Capital
Subtopics Overall LErces Leases
Sections | Scope | | Disclosure| | Scope | | Disclosure| | Scope | | Disclosure|

| |
| |
| Lessees | | Lessees | | Lessees | | Lessees | | Lessees | | Lessees |

SUbseCtlons | Lessors | | Lessors | | Lessors | | Lessors | | Lessors | | Lessors |

Note: This is for illustration purposes only and does not include all Topics, Subtopics, Sections and Subsections.

Overall

Operating Leases

Capital Leases

-
|
Join
Sections:
Leases /
Disclosure
Lessors Lessors Lessors
\
Overall Operating Leases Capital Leases
Combine Scope Disclosure Scope Disclosure Scope Disclosure
Subsections:
Lessees | Lessees | | Lessees | | Lessees | | Lessees | | Lessees | | Lessees |

Note: The above are for illustration purposes only and do not include all Sections and Subsections.
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Other content issues

Overlapping or intersecting content

As noted in the industry discussion under the heading itbgidcs mostindustry Subtopics

mirror the Topic structure both in title and classification code, and the content resides in the
Industry Topic. The use of a consistent code allows the FASB to create one version of the
content that resides in a single locatiom &llows users to access the same content from multiple
locations in the navigation structure. For example, a user can access the system from the
perspective of the agriculture industry looking for inventmgtent Alternatively, the user

could access rentory and find the agriculture industry content. In this case, Topic 330
represents Inventory and Topic 905 represents Agriculture.

The classification code 96830 represents Agriculture/Inventory. As noted above, industry
content residem the Industy Topic; thereforeit is included in 908330. When browsing Topic
330, users will see Subtopic FAgriculture. That represents an intersection link to the content
in Subtopic 905330.

In the case of overlapping or intersecting content, users musghianot of the industry scope

and the scope of the general Topic. To continue the previous example, the user of Subtopic 905
330 (Agriculture/Inventory) must be cognizant of the scopes for Agriculture (Topic 905) and
Inventory (Topic 330).

Editorial standards, style, and other observations
Modular writing

One of the goals during the authoring process was to apply a modular (or standalone) writing
style. Applying a modular writing style provides the abilitydm Sections andombine

Subsections without ghnecessity of accessing an entire Topic. In order to accomplish modular
writing, authors developed navigation or bridging language to help set any necessary context.

Entity vs. other forms

Over the years, standards have used numerous terms to desenitigyasuch aScompany'
"organizatiori' "enterprisé¢' "firm," "preparef’ and so forth. To provide consistency, the FASB
adopted the term "entity" as the appropriate term. As a result, entity replaces all previous uses of
comparable terms.

Intra-entity vs. intercompany

Because the FASB adopted the term "entity" as the common term throughout the Codification,
the FASB adopted the term "inteatity” as the replacement for "intercompaniyhe FASB has
provided a definition fotintra-entity’ and intendsdr the termsintra-entity" and

"intercompanyto be interchangeable. However, because there was no definition of the term
"intercompany it is likely that the definition may not exactly match the original use. In such
cases, the Codification team devedddanguage to address perceived differences. The FASB is
interested in feedback regarding the term "hetnéity” and any related changes.
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Bold type to set off principles

The FASB is working directly with the International Accounting Standards Board {IA&Bn
developingoint standards. The IASB uses boldface text to set off principles. The FASB solicited
feedback about adopting the same approach, and constituents responded positively. However,
until the issuance of FAS 1@R), the FASB had not impieented the boldface approach. For
purposes of the Codification, the FASB concluded that adopting a boldface approach to all the
codified content would not be possible until the Board reconsiders and amends the content.

The Codification will, however, coain bold text to set off principles as the FASB releases new
standards, starting with the Business Combinations Topic.

Comparable termsd "shall" and "should"

Similar to the multiple terms used to refer to an entity, standards have used various words or
phrases to refer to a requirement, suchstmuld" "shall" "is required t¢' "must" and others.
The FASB believes such terms represent the same contteptequirement to apply a standard.

To establish consistency, the Codification uses the term "shedlighout the standards

Sections. The Implementation Guidance and lllustrations Section typically addresses example
scenarios, and the wortiwould' and"should are used to indicate that these represent
hypothetical situations. See the discussion undeh#ading title&ectionsor a discussion of

the Implementation Guidance and lllustrations Section.

Removal of the generic qualifying terms

Over time, standards have used generic qualifying terms, such as usually, ordieaeig]ly,
and similar terms, which add ambiguity to tandards. The Codification eliminates such
terminology.

Use of acronyms

The only acronyms within the body of the Codification @, CUSIP, EPS, FDIC, FIFO,
FNMA, FHLMC, GAAP, GNMA, IRS, LIBOR, LFO, LOCOM, MD&A, NFP, SEC, and VIE.

Upon first use of an acronym in each Subsection, the phrase is spelled out in its entirety,
followed by the acronym. For example:

égenerally accepted accounting principles

Other acronyms are included in the &ary, with a reference to their corresponding spelled
terms.

Footnotes

The Codification does not contain footnotes. As deemed appropriate, the Codification
incorporates the text of footnotes into the body text.

List formats

The Codification team impmented a plaiknglish standard by splitting paragraphs with
embedded lists and creating list items. The creation of these lists are observable Wsiogshe
reference repothat displays sequence numbers with extensive splitting noted by decimal place
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Since the introductory language for lists was inconsistent, the Codification team implemented the
following approach related to lists:

a. If alist contains only two items then the following text is used, as applicable:
i. éboth of the fondtibng)wieme: (cri terialc

i. éeither of the following (criterial/cond
ii. éany of the following (criterial/conditi
both]

b. If a list contains three or more list items then the following text is used, as applicable:
i. € allof the following (criteria/conditions):
i. éeéany of the following (criterialcondit.i
ii. éany one of the following (criterial/lcon
In the case of simple examples, the phrase "but are niggdito” could be included or
excluded without issue. However, where a standard provides areaded list, a change
could potentially alter the meaning. Due to the different nuances, there is no defined standard
for nonexhaustive lists, and any of thédwing could be used:
a. include
b. include the following
c. include, but are not limited to
d. include, among others

Glossary

Throughout the Codification process, glossary terms were identified either in the glossary or
within the actual text of the standardsmiany cases, a glossary term relates specifically to a
particular Subtopic or Topic. However, the Codification lists all the terms in a Master Glossary,
which includes links to the Topics, Subtopics, Sections, and paragraphs where the term is used.

Each Swbtopic includes a Glossary Section with the terms used in that Subtopic. The standards
Sections indicate glossary references at the first occurrence of a term in every Subsection.

Specific content matters
Related Party Disclosures Topic

The Topic containsenly related party disclosures. Guidance on related party transactions
is included within the relevant Topics.

Fair Value Option

The fair value option standards included in the Financial Instruments Topic allow entities the
option of applying fair valuéo selected transactions. As a result, it is likely that an entity could
apply either fair value or a different method of measurement for similar items. To incorporate the
fair value guidance in all corresponding Topics would result in significant redciedaand

confusion. Instead, each relevant Topic of the Codification includes a notice to inform users of
the fair value option and a link to the appropriate Section of the Codification.
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Transition for Pensions

The Codification uses an assumed effectiae of December 31, 2008, for purposes of
authoring content. Because the FASB issued the pension literature from Financial Accounting
Standard 158 (FAS 158) during the Codification process, the Codification Team integrated the
asamended literature intdi¢ Codification. As a result, including theasended FAS 158

content in the CompensatidrkRetirement Benefit¥opic excludes the ptEAS 158 literature

that may be applicable to certain entities due to the extended effective date. The Transition
Section éthe Compensatian Retirement Benefit¥opic describes the transition matters.

[Note: After the release of the Codification, new standards with alpesember 31, 2008

effective date will result in the amended paragraphs to display both the curreniriterad the

new literature.]

Fair Value Measurement Topic

The source of the Fair Value Measurement Topic is primarily Financial Accounting Standard
No. 157 (FAS 157).

FAS 157 included amendments to various FAS&ied guidance. However, the amendments
only coveredcertain FASBissued guidance. Amendments were not included for EITF Abstracts,
FASB Question and Answers, and AICPA literature. Therefore, fair value guidance from those
sources of literature may not properly reflect the effect of EBB As of January 15, 2008, the
FASB staff was in process of identifying all such literature and expects to provide update
instructions. Upon completion by the FASB staff, the Codification will be updated to reflect the
amendments.

The Codification teamised the literature asnmended by FAS 157. On November 14, 2007, after
completing the majority of the Codification authoring and review process, the FASB provided a
oneyear deferral for the implementation of FAS 157 for nonfinancial assets and liakl#tes

are carried at fair value on a recurring basis in financial staten@men the length of the
verification period, the deferred guidance remains in the Codification.
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General Codification matters

Materiality

Over the years, various standards hantuided language stating that a standard is applicable if

an item is material. Retaining such individual materiality references in the Codification could
lead users to believe that materiality applies to one set of standards, but not another. To provide
greater consistency, the Codification excludes individual materiality references. Instead, the
Codification solely provides the standards of accounting and reporting.

Use of standards by analogy

In many cases, entities apply accounting literature by anafmye authoritative EITF
standards stated: "Do not use by analogy." In those cases, the language was carried over to the
Codification to inform users.

Laws, rules, and regulations

Some codified (not®EC) standards make reference to laws, rules, regugatActs), and other
standards issued by entities other than the FASB. In cases where such content was included in
the Codification, users must be aware that the Codification team did not evaluate whether such
regulations, laws, or similar items are gtilirrent. In many cases, the team inserted text similar

to the following paragraph. However, in cases where such text was not included, users must be
aware that the FASB does not take responsibility for the current state of such items.

Any references to vaus laws, rulespr regulations established by others shall not be
considered definitive interpretations of such laws, rules, and regulations for any purpose.
Laws, rules, and regulations may change over time and the standard FASB process will
not updatehe Codification for such changes. Therefore, users must evaluate the current
laws, rulesor regulations to ensure that the prescribed accounting continues to correlate
with the laws, rules and regulations.

If you find any discrepancies between the eanin the Codification and current laws and
regulations, we ask that you use the content feedback feature of the online Codification Research
System to submit your comments.

Transition guidance for first-time adopters of GAAP

The Codification eliminatesdnsition guidance for all guidance that is fully effective as of
December 31, 2008. However, entities that need to apply GAAP for the first time may need to
access the original standards to determine the relevant transition guidance. This is especially tr
for cases when there are long transition periods.

Audit guidance

The Codification team made every effort to eliminate references to audit guidance. If you find
references to audit guidance, we ask that you use the content feedback feature of the online
Codification Research System to submit your comments.
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Verification and ongoing standard-setting process

Verification

Need for feedback

The FASB asks for your feedback on the Codification content. The online Codification Research
System allows users to suili content feedback at the paragraph level. Once submitted, the
content feedback will be analyzed and processed. In the event that the feedback requires a
change to the Codification, the revision will be made during the verification period.

The FASB regasts the following types of feedback:

a. Overall, noncontentrelated matters

i. Please use the feedback link on the home page. In particular, we would like feedback
that addresses:

1) Codification Research System functionality and performance
2) Other items notedithis Notice but not related to specific content, such as
a) The interaction of Scope Sections for Topics with multiple Subtopics.
b) The use of the term "intrantity"
b. Contentrelated matters

i. Please access the most relevant paragraph to provide the feeddhade dahe
paragraph level feedback feature to submit your comments. In particular, we
would like feedback that addresses:

1) Perceived changes in GAAP
2) Examples not linked from the paragraphs and vice versa
3) Errors of any type

Matters requiring specific feedback

As noted in the section titledontent included in the Codification but not included in the existing
authoritative standargdthe majority of content in the Codification represents content codified
from existhg authoritative accounting and reporting standards. However, certain items are
included in the Codification that are not yet included in current authoritative accounting
standardsAppendix A9 Specific Requests for Feedback, summarizes various such nhatters
which the FASB requests feedback.

Print version

While users will be able to print from the Codification Research System, there will be no bound
print version of the Codification during the verification due to ongoing changes. In addition,
other entites are not allowed to publish the Codification during the verification period.
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